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PEAR SHAPES FINE CUT, IN HUNDREDS U.S.$ PER CARAT PEAR SHAPES

News: Fancy market improving as price differentials from rounds increases demand and reduces supply. Price conscious consumers are moving
fo fancies as their prices are much lower than rounds. Price differentials also encouraged cutters to manufacture rounds instead of fancies in
2011, creating shortages of fancies. Square cuts doing better than curves (Pear Shapes, Ovals, Marquise etfc.). Fancy shapes remain less liquid
than rounds and may trade at significantly higher discounts for medium-to less-well-cut diamonds. Very large (5 ct.+) top quality extremely well
fancies attracting some investment demand.

Rapaport prices are based on fine cut, well-shaped diamonds.
Poorly cut or shaped stones often trade at very large discounts.

Princess Cuts: Good demand in U.S. and China for smaller sizes. Fair Indian demand for sizes above 0.5 ct.

Emerald Cuts: Emerald Cuts popular in larger sizes.

Cushions: U.S. demand weaker than before. Square and brilliant Cushions gaining popularity in Far East.

Asschers and Radiants: Low demand relative to other shapes. Radiants improving.

Marquise: Good Indian demand for small sizes below 0.50 ct. set in jewelry. Discounts in line with Pears.

Ovals: Good demand.

Hearts: Strong Far East demand and severe shortages for well shaped larger sizes. Demand increasing with discounts getting close to Pears.

Notice: Oversizes may trade at 5% to 15% premiums over similar quality straight size.
Oversizes are (0.60-0.69), (0.80-0.89), (0.96-0.99), (1.30-1.49), (1.75-1.99), (2.50+), (3.50+), & (5.50+).

Rapaport welcomes confidential price information and comments. Please email prices@Diamonds.Net.

RAPAPORT : (.18 - .22 CT.) : 01/27/12 RAPAPORT : (.23 - .29 CT.) : 01/27/12
IF-VVS VS Si1 SI2 SI3 1n 12 13 IF-VVS VS Si1 SI2 SI3 I 12 13
D-F 136 116 9.4 8.2 7.1 5.6 4.6 37 PpEA 175 140 11.1 9.1 8.0 6.5 5.3 N D-F

gl 124 106 8.6 74 6.4 5.0 43 34 [egg]l 145 115 9.8 8.2 72 5.9 4.6 3.8 [egyl
-J 10.5 9.2 74 6.4 54 43 3.8 3.1 (NN 120 103 8.1 72 6.2 49 4.1 34 B

K-L 8.1 6.8 5.8 49 42 3.7 2.8 22 €8 9.4 8.4 6.5 6.0 5.3 40 3.1 25 €8

M-N 6.8 5.6 4.8 3.9 34 26 1.9 1.5 @Y 69 6.4 5.7 49 43 3.1 23 KB M-N
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RAPAPORT : (.30 - .39 CT.) : 01/27/12 PEARS RAPAPORT : (.40 - .49 CT.) : 01/27/12

IF  VVS1 VVS2 VS1 VS2 Sl SI2 SI3 1 12 13 IF VVS1 VVS2 VS1 VS2 SI1 SI2 SI3 1 12 13
DB 33 20 26| 22 19 17 15 13|11 8 6 M 38 34 31 28 26| 20 17 1612 o 7 Ko
E 29 26 23 20 18 15 14 13110 8 5 Q3 34 31 28 26 24 19 16 15111 9 6 K
(M 25 23 20 17 16| 14 13 12| 9 7 5 EE 31 28 26| 24 23|17 15 14110 8 5 W
<M 23 20 18 16 15| 14 12 N 9 7 5 KM 20 27 25| 23 20| 16 14 13|10 8 5 K
H 19 18 16 15 14| 13 11 10 8 6 4 N 27 25 23 21 17 | 15 13 12 9 7 5 N
I 16 15 14 13 131 12 10 9| 8 6 4 K 21 20 19 18 15| 14 12 1 o 7 4 K
J 13 12 12 m 1l 10 9 8| 7 5 14 K 17 16 16 B 13112 11 108 6 4 K
K BN 10 o 9 9 8 7 716 5 3 B 15 13 12 11 11|l 10 9 817 6 4 RS
L 10 o o 8 8 8 7 6| 5 4 3 K 13 2 N 10 10 9 8 7|16 5 3 |
M 9 9 o 8 8 7 6 5] 4 3 3 LA n 10 10 9 9 8 7 6|5 4 3 LU
PEARS PEARS PEARS PEARS PEARS PEARS PEARS PEARS

RAPAPORT : (.50 - . s RAPAPORT : (.70 - .89 CT.): 01/27/12

IF VVS1 VVS2 VS1 VS2 SI1 SI2 SI3 1 12 13 IF VVST VVS2 VSI1 VS2 SI1 SI2 SI3 i 12 13
D 63 48 41 36 33| 27 23 2218 13 9 M 78 58 54 51 46 | 39 33 30 |24 16 10 [
E 48 41 37 32 29| 24 21 20117 13 8 WM 58 54 51 47 43 | 36 30 27 |23 15 9 H3
F 41 37 32 30 27| 23 20 18|16 12 7 MM 54 51 47 45 40 | 34 28 25 |22 14 9 WG
(B 37 33 30 27 24| 21 18 16|15 12 7 KM 51 47 43 39 3 | 31 25 23 |21 14 8 K
H 33 30 28 25 22 19 17 15114 11 7 R 46 42 38 34 31 27 23 22 119 13 8 |
1 20 26 24 22 19 17 15 14113 11 6 K 38 34 31 28 25| 23 20 19 [17 13 8
J 23 21 20 18 17| 16 14 13112 10 6 K 28 26 25 24 2120 19 18114 12 7 K
K 18 16 16 15 15[ 13 13 12110 8 6 WM 25 23 21 18 17| 16 15 15 |13 10 7 [
L 15 14 14 13 13 13 12 N 9 7 5 KB 21 20 19 17 16|15 14 14112 9 6 3
M 13 2 12 2 M|l 1 1w 9| 8 6 5 KA 17 17 17 6 151 14 13 12110 8 6 QU
PEARS PEARS PEARS PEARS PEARS PEARS PEARS PEARS

Prices in this report reflect our opinion of HIGH CASH NEW YORK ASKING PRICES. These prices may be substantially higher than actual transaction prices. No guarantees are made
and no liabilities are assumed as to the accuracy or validity of the information in this report. © 2012 by Martin Rapaport. All rights reserved. Reproduction in any form is strictly prohibited.
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SPOT CASH NEW YORK: Pear Shape Diamonds in Hundreds US$ Per Carat: THIS IS NOT AN OFFERING TO SELL

We grade SI3 as a split SI2/11 clarity. All price changes are in Bold.
Prices for fancy shapes are highly dependent on the cut. Poorly made stones offen trade at huge
discounts while well-made stones may be hard to locate and bring premium prices.
Rapaport welcomes confidential price information and comments. Please email prices@Diamonds.Net.

RAPAPORT : (.90 - .99 CT.) : 01/27/12 PEARS RAPAPORT : (1.00 - 1.49 CT.) : 01/27/12

IF VVS1 VVS2 VS1 VS2 SIt - SI2 SI3 1 12 13 IF VVS1 VVS2 VS1 VS2 SIT SI2 SI3 1 12 13
Dl 104 84 74 64 55 52 43 36 | 27 19 11 Pl 174 129 109 89 74 60 50 41 31 22 13 o
E 84 74 64 58 53 49 40 34 | 26 18 10 ma 129 109 94 79 69 57 48 40 | 30 21 12 Q4
F 74 64 57 55 50 46 39 321 25 17 10 M 109 94 79 73 65 55 47 39 | 29 21 11 F
(c] 64 57 55 53 47 44 36 30| 24 16 9 K¢ 84 79 74 68 62 51 44 37 | 27 20 10 K¢
H 53 49 47 45 42 40 35 28| 23 16 9 QW 74 64 59 55 50 45 40 35 | 26 19 10 QO
| 47 44 43 41 37 34 31 26|22 15 9 I 59 54 52 47 43 39 35 3l 25 18 10 I
J 40 37 35 33 31 28 25 23 19 14 8 W 49 45 43 40 38 34 31 27 (22 16 9 K
K 32 31 30 28 26 24 23 20| 17 13 8 QY 41 38 37 34 32 30 27 24 (19 15 9 S
L 26 25 24 23 22 20 19 17 13 11 7 L 35 34 31 30 28 26 24 21 17 13 9 WA
M 20 20 20 19 19 19 18 17 12 10 7 QU 30 28 26 24 22 20 19 18 15 11 8 QU
PEARS PEARS PEARS PEARS PEARS PEARS PEARS PEARS

RAPAPORT : (1.50 - 1.99 CT.) : PEARS RAPAPORT : (2.00 - 2.99 CT.) : 01/27/12

210 160 140 | 116 99 82 67 583 | 40 26 14

160 140 120 | 110 92 80 65 51 39 25 13

136 120 110 94 86 77 63 49 | 37 24 12

110 105 94 88 78 70 59 47 | 36 23 11
90 81 77 73 67 60 51 43 | 32 22 11
75 69 67 62 56 53 44 39 | 30 20 11
65 55 53 49 45 43 37 32 | 25 18 10
50 46 45 42 39 37 33 28 | 23 17 10
43 40 38 36 34 32 28 24| 21 15 1 O
35 34 32 30 27 26 23 2] 18 14

300 240 210 | 180 150 | 115 84 63 | 49 29 15
240 210 180 | 160 135 | 110 82 61 | 48 28 14
210 180 160 | 135 125 | 105 80 59 | 45 27 13
170 160 135 | 125 115 965 77 55 | 42 26 12
130 115 105 | 100 93 80 66 80 | 40 25 12
100 93 88 79 74 70 60 46 | 37 23 12
80 72 69 63 59 56 50 38 | 30 20 11
70 65 59 53 52 50 46 34 | 27 19 11
55 50 46 44 42 37 36 31|23 18 11
45 43 41 39 36 34 28 26| 21 17 10

SEr-rXae=-IQ@mMmOU
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RAPAPORT : (3.00 - 3.99 CT.) : 01/27/12 PEARS RAPAPORT : (4.00 - 4.99 CT.) : 01/27/12

IF VVS1 VVS2 VSI1 VS2 SI1 SI2 SI3 11 12 13 IF VVS1 VVS2 VS1 VS2 Sl SI2 SI3 1 12 13
DBl 600 410 355 | 300 245 | 165 110 75| 60 33 17 QM 680 510 470 | 415 360 | 210 139 83 | 65 36 20 [
(M 410 355 320 | 270 225|155 105 70 | 55 31 16 QM 510 470 440 | 380 335 [ 200 133 79 | 60 34 18 W3
[l 355 320 280 | 250 205 | 145 100 65 | 50 29 15 QWM 460 440 400 | 345 295 [ 185 129 75 | 55 32 16 W]
[l 300 275 250 | 210 185|125 96 60 | 47 27 14 KM 390 355 315 | 300 250 | 170 126 70 | 51 30 15 [
LB 235 225 205 | 175 140 | 105 88 55| 44 26 14 QM 320 295 270 | 250 210 [ 150 111 65 | 48 28 15 QW
M 175 165 155 | 140 115 | 95 76 50 | 41 25 14 M 222 211 194 | 181 169 [ 128 98 60 | 45 27 15 W
M 130 126 116 | 105 95| 75 65 46| 38 24 13 M 170 160 150 | 140 130 | 104 85 55| 42 25 14 [
L& 103 99 95 87 78| 656 55 42| 33 23 13 M 135 127 120 | 110 101 81 72 50| 36 24 14 RS
L 75 66 63 58 54| 45 41 34| 29 21 12 B3 91 87 84 80 77| 62 54 41| 32 23 13 3
M 60 57 54 50 46| 40 35 30| 24 19 11 RU 75 70 66 62 60| 51 44 35| 26 20 12 QU
PEARS PEARS PEARS PEARS PEARS PEARS PEARS PEARS

RAPAPORT : (5.00 - 5.99 CT.) : 01/27/12 PEARS RAPAPORT : . . CT.):

IF VVS1  VVS2 VS1  VS2 Sl si2 SI3 1 2 13 IF VVS1  VVS2 VS1  VS2 Sit si2 SI3 n 2 13
1000 720 660 605 475 1285 180 90 70 39 21 1750 1250 1130 960 780 | 480 320 146 90 50 24
720 660 620 565 445 | 275 175 85 65 37 19 12560 1130 960 870 730 | 445 310 136 85 47 22
630 580 540 480 380 | 250 165 80 60 35 17 1030 935 870 740 630 | 410 295 131 80 45 21
510 460 430 | 380 310 [220 185 75| 56 33 17 800 750 690 | 635 550 | 370 280 127 | 76 42 20
410 380 340 310 265 | 190 135 70 53 31 16 650 604 562 515 430 | 310 245 115 73 40 19
300 280 260 230 210 | 150 115 65 50 29 16 490 462 436 385 355 | 270 215 100 70 38 18
215 205 195 175 165 | 135 105 60 46 28 15 380 360 340 310 285 | 225 180 90 65 36 18
170 165 155 140 130 | 100 85 585 42 27 15 290 275 255 245 220 | 185 155 85 60 34 17
115 107 101 97 94 76 63 45 37 26 14 205 195 190 180 160 | 135 105 75 51 32 17
96 91 85 80 76 63 55 40 30 22 13 165 160 150 141 134 | 110 91 65 43 30 16
PEARS PEARS PEARS PEARS PEARS PEARS PEARS PEARS
*0.60-0.69:0.96-0.99:1.30-1.49:1.75-1.99: 2.50 - 2.99 : May trade at 5% to 10% over straight sizes.

Prices in this report reflect our opinion of HIGH CASH NEW YORK ASKING PRICES. These prices may be substantially higher than actual transaction prices. No guarantees are made and
no liabilities are assumed as to the accuracy or validity of the information in this report. Copyright © 2012 by Martin Rapaport. All rights reserved. Reproduction in any form is strictly prohibited.

ErXe=-I@mMmoO
S rXe=TITQ@mMmOD
SErxX«=I@mMmOD





<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


